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INDEPENDENT AUDITOR’S REPORT
To the members of LQ Arrow Security Products (India) Private Limited

Report on the audit of the financial statements

Opinion

We have audited the accompanying financial statements of LQ Arrow Security Products (India) Private
Limited (“the Company”), which comprise the Balance Sheet as at 315t March 2025, the Statement of
Profit and Loss (including other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows for the year ended on that date and notes to the financial statements, including
a summary of significant accounting policies and other explanatory information (hereinafter referred to
as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at 315t March, 2025, the profit and total comprehensive
income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of financial statements in accordance with the Standards on Auditing (“SAs”)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Audilor's Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Inskitute of
Chartered Accountants of India (“ICAI”) together with the independence requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's
Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion one the financial statements.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide
a separale opinion on these matters.

Reporting of key audit matters as per SA 701, are not applicable to a Private Limited - unlisted company.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s management and Board of Directors are responsible for the preparation of other
information. The other information comprises the information included in the Director’s Report but does
not include the financial statements and our auditor’s report thereon. The Direclor’s report is expected to
be made available to us after the date of this auditor's report.




Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audit, or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard on the even
date.

Responsibility of the Management and Board of Directors for the Financial Statements

The Company’s management and Board of Directors is responsible for the matters stated in Seclion
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance, total comprehensive income, changes in equity and
cash flows of the Company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating eflfectively
for ensuring the accuracy and compleleness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstalement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a malerial misslalement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act 2013, we are
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also responsible for expressing our opinion on whether the company has adequate internal financial
controls system, in relation to the financial statements, in place and the operating effectiveness of
such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequatle, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstalements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial stalements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with the Management, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requiremenits

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the Annexure “A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:

(a) We have sought and obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books, except as described in para 2(i)(vi) below;

(c) The modifications relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph 2(b) above on reporting under Section 143(3)(b) of the Act and
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paragraph (2)(i)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on 315t March,2025 taken
on record by the Board of Directors, none of the directors is disqualified as on 31t March,2025
from being appointed as a director in terms of Section 164(2) of the Act.

(f) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of change in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the relevant books of account.

(g) With respect to the adequacy of the internal financial controls over financial reporting with
reference to the standalone financial statements of the Company and the operating effectiveness of
such controls, refer to our separate Report in “ Annexure B”. Our report expresses an unmodified
opinion on the adequacy and operative effectiveness of the company’s internal financial controls
with reference to standalone financial statements;

(h) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:
According to information and explanations given to us, there no remuneration paid by the
Company to its directors during the year.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company did not have any pending litigations that will have an impact on its financial
position in its financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were material foreseeable losses;

iii. There were no amounts, which were required to be transferred, to the Investor Education and
Protection Fund by the Company.

iv. a) The Management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other persons or entities, including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Company or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

b) The Management has represented that, to the best of its knowledge and belief, no funds have
been received by the Company from any persons or entities, including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall directly or indirectly, lend or invest in other persons or entities identified in any
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Place: Mumbai
Date:

vi.

manner whatsoever (“Ultimale Beneficiaries”) by or on behalf of the Funding Parties or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

c) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (ii) of Rule 11(e) contain any malerial mis-
statement.

The Company has not paid /declared dividend during the current year and previous year.

Based on such audit procedures that we have considered reasonable and appropriate in the
circumstances, we report that for the year ended 31st March, 2025, for maintaining its books of
account, the Company has used accounting software for which the feature of recording audit
trail (edit log) facility was available & operated from 7% May,2024 to 31st March 2025. However,
for the period pertaining to 15t April, 2024 to 6t May 2024 we are unable to comment whether
audit trail feature of the said software was enabled and operated throughout the said period for
relevant transactions recorded in the software or whether there were any instances of the audit
trail feature been tampered with.

Based on our examination of the relevant records and the information provided, we have not
come across any instance of tampering with the audit trail during the period from 7t May,2024
to 31% March,2025. In absence of audit trail feature for period prior to 7th May,2024 we are
unable to comment upon tampering with audit trial. However the audit trail has been
preserved by the company as per the statutory requirements for record retention from 7t
May,2024 onwards.
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“Annexure A" to the Independent Auditors” Report of even date on the Financial Statements of LQ
Arrow Security Products (India) Private Limited

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of our
report of even date to the financial statements of the Company for the year ended March 31, 2025:

1) a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assels.

b) The company has no intangible assets.

c) The Property, Plant and Equipment have been physically verified by the management at the
year end. In our opinion the same is reasonable having regard to the size of the Company
and the nature of its assets. No discrepancies were identified on such verification

d) The company does not hold any immovable property as on the balance sheet date

€) The company has not revalued any of its property, plant and equipment (including right of
use assets) or intangible assets during the year

f) Based on the information and explanation furnished to us, no proceedings have been
initiated on the Company under the Prohibition of Benami Property Transactions Act, 1988
(as amended in 2016) and Rules made there under

(i)  The company being a service industry does not hold inventories.

During the year, the company has not been sanctioned, any point of time of the year, working
capital limits in excess of Rs. 5 crores, in aggregate, from banks on the basis of security of current
assets. Hence reporting under clause 3(ii)(b) of the Order is not applicable to the Company.

(iii) During the year the Company has not made investments in, provided loans, advances in the
nature of loans, stood guarantee or provided security to Companies, Firms, Limited Liability
Partnerships or any other parties. Hence, the requirement to report under clause 3(iii) of the
Order is not applicable to the Company.

(iv) In our opinion and according to the information and explanations given to us, the company has
not granted any loans or provided any guarantees or given any security or made any investments
to which the provision of Sections 185 and 186 of the Companies Act, 2013 attract. Hence, clause
3(iv) of the order is not applicable.

(v)  The Company has not accepted any deposit, within the meaning of sections 73 to 76 of the Act
and the Companies (Acceptance of Deposits) Rules, 2014 (as amended) during the year hence, the
reporting under clause 3(v) of the order is not applicable.

(vi) In our opinion and according to the information and explanations given to us the maintenance of
cost records pursuant to the Companies (Cost Records and Audit) Rules, 2014 has not been
specified by the Central Government under Section 148(1) of the Companies Act, 2013 for the
business activities carried out by the Company. Hence, reporting under clause 3(vi) of the order is
not applicable to the Company.




(vii)

(viii)

(ix)

(xi)

According to the information and explanations given to us and according to the books and
records as produced and examined by us, in respect of statutory dues, the Company has been
regular in depositing undisputed statutory dues including Provident Fund, Employees” State
Insurance, Income Tax, Goods & Service Tax, Cess and other material statutory dues as applicable
with the appropriate authorities except for Professional Tax . According to the information and
explanations given to us, no undisputed amounts payable in respect of the above were in arrears
as at March 31, 2025 for a period of more than six months from the date on when they become
payable except for professional tax amounting to Rs 3600.

According to the information and explanations given to us, there were no disputed dues on
account of the aforesaid statutory dues as at the year end and hence, reporting under clause
3(vii)(b) is not applicable.

According to the information and explanations given to us and on the basis of our examination of
the records of the company, during the year no tax assessments under the Income-tax Act, 1961
(43 of 1961) have been made.

According to the books and records of the Company examined by us, the Company has not
defaulted in repayment of loans or other borrowings or in the payment of interest thereon to any
lender.

According to the information and explanation given to us and on the basis of our audit
procedure, We report that the company has not been declared willful defaulter by any bank or
financial institution or other lenders.

The Company has not availed any term loans during the year, the requirement to report on
clause 3(ix)(c) of the Order is not applicable to the Company.

The Company has not availed any loans on short term basis during the year, the requirement to
report on clause 3(ix)(d) of the Order is not applicable to the Company.

On an overall examination of the financial statements of the company, We report that the
company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, asscciates or joint ventures. Hence, the requirement to report on
clause 3(ix)(e) of the Order is not applicable to the Company.

On an overall examination of the financial stalements of the company, We report that the
company has not raised loans during the year on the pledge of securities held in its subsidiaries,
joint ventures or associate companies. Hence, the requirement to report on clause 3(ix)(f) of the
Order is not applicable to the Company.

The Company has not raised any money during the year by way of initial public offer / further
public offer (including debt instruments). Hence, reporting under clause 3(x)(a) of the Order is
not applicable to the Company.

According to the information and explanations given by the management, the Company has not
made any preferential allotment or private placement of shares / fully or partially or optionally
convertible debentures during the year under audit and hence, the requirement to report on
clause 3(x)(b) of the Order is not applicable to the Company.

Based upon the audit procedures performed and the information and explanations given by the
management, considering the principles of materiality outlined in the Standards on Auditing, we
report that no fraud by the Company or on the Company has been noticed or reported during the
course of the audit.

According fo the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as prescribed
under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.




(xiv)

(xv)

(xvi)

(xvii)

(eviti)

(xix)

According to the information and explanations given to us including the representation made to
us by the management of the Company, no whistle-blower complaints were received by the
Company during the year and hence, reporting under clause 3(xi)(c) of the Order is not applicable
to the Company.

The Corﬂpany is not a Nidhi company and hence, reporting under clause 3(xii)(a), (b) and (c) of
the Order is not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Statements as required
by the applicable accounting standards. The provision of section 177 are not applicable to the
company.

The Company is not required to have internal audit system as required under Section 138 of the
Companies Act, 2013 and hence, the reporting under clause 3(xiv)(a) and (b) of the Order is not
applicable.

In our opinion and according to the information and explanations given to us, during the year,
Company has not enlered into any non-cash transactions with its directors or persons connecled
with him and accordingly, the reporting under clause 3(xv) of the Order is not applicable to the
Company.

The Company is not required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934.

In our Opinion and based on our examination, the Company has not conducted any Non-Banking
Financial or Housing Finance activities without a valid Certificate of Registration (CoR) from the
Reserve Bank of India as per the Reserve Bank of India Act, 1934.

In our opinion and based on our examination, the Company is not a Core Investment Company
(CIC) as defined in the regulations made by the Reserve Bank of India.

According to the information and explanations given by the management, the Group does not
have not more than one CIC as part of the Group. Accordingly, the reporting under Clause
3(xvi)(d) is not applicable to the Company.

Based on our examination of books of accounts, the Company has not incurred any cash loss in
the current as well as the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year.

On the basis of the financial ratios, ageing and expecled dales of realisation of financial assels and
payment of financial liabilities, other information accompanying the financial stalements, our
knowledge of the plans of the Board of Directors and management and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncerlainty exists as on the date of the audit report that Company is
not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the Balance Sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based
on the facts up to the date of the audit report and We neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the Balance Sheet date,
will get discharged by the Company as and when they fall due.




(xx) The provision of section135 are not applicable to the company accordingly, reporting under
clause 3 (xx) (a) & (b) of the Order is not applicable to the company.

_ForR.A:Kuvadia & Co.
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”Annexure B” to the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to Financial Statements of LQ Arrow
Security Products (India) Private Limited (“the Company”) as of 315t March, 2025 in conjunction with
our audit of the Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Finarncial Controls

The Company’s Management and Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assels, the prevention and delection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing deemed to be prescribed under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls over financial reporting and, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting includes obtaining an understanding
of such internal financial controls, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control over financial reporting based on
the assessed risk. The procedures selecled depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls over financial reporting with
reference to Financial Statements.




Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial controls over financial reporting with reference to financial statements
is a process designed to provide reasonable assurance regarding the reliability of financial statements
and the preparation of financial stalements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting
includes those policies and procedures that ;

(i) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and disposifions of the assets of the company;

(ii) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and

(i) provide reasonable assurance regarding prevention or timely detecion of unauthorised
acquisition, use, or disposition of the company's assets that could have a malerial effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting , including
the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting with reference to Financial Statement and such internal financial
controls over financial reporting were operating effectively as at 315t March,2025, based the internal
control over financial stalements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Charlered Accountants of India.

For R. A. Kuvadia & Co.
A “harfered Accountants
+010548
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LQ ARROW SECURITY PRODUCTS (INDIA) PVT LTD
Balance sheet as at 31st March 2025

(All amounts in Indian Rupees in thousand unless otherwise stated)

Particul Notes Aeat Asat
artieutars a 31st March, 2025 | 31st March, 2024
Assets
Non-current assets
Property, plant and equipment 3 4 11
Financial assets
(i) Investments 2,199 2,120
(ii) Other Non-Current Assets 5 22 26
2,225 2,157
Current assets
Financial assets
(i) Trade receivables 6 1,154 1,128
(i) Cash and Cash Equivalents 7 5,287 5,361
(iii) Income tax asset (Net) 8 11 -
(iv) Other financial assets 9 133 42
- 6,585 6,530
TOTAL ASSETS 8,810 8,688
Equity and liabilities
Equity
(i) Equity Share capital 10 7,500 7,500
(ii) Other Equity 11 716 528
Equity attributable to owners of the company 8,216 8,028
Current liabilities
Financial liabilities
(i)Trade payables 12
- Total outstanding dues to Micro and Small Enterprises - -
- Total outstanding dues to others 263 184
(i) Other financial liabilities 13 331 428
(iii) Incorne tax liabilities (Net) 8A - 48
594 660
TOTAL EQUITY & LIABILITIES 8,810 8,688
Significant accounting policies 2

The accompanying notes are an integral part of these financial statements (1-28)

As Per our report of even date.

;Mkh;\r\e-lfiﬁa & Co.
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Membership No. 040087
Place: Mumbai
Date: 28th April 2025

For and on behalf of the Board of Directors
LQ ARROW SECURITY PRODUCTS (INDIA) PVT. LTD.
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LQ ARROW SECURITY PRODUCTS (INDIA) PVT LTD
Statement of profit and loss for the year ended 31st March 2025
(All amounts in Indian Rupees in thousand unless otherwise stated)

Particula Notes For the Year Ended For the Year Ended
I s 31st March, 2025 31st March, 2024
Income
Revenue from operations 14 4,578 4,479
Other Income 15 535 404
Total Income 5,113 4,883
Expenses
Employee Benefit Expenses 16 2,924 2,901
Depreciation and amortization expense 3 7 19
Other Expenses 17 1,953 1,516
Total Expenses 4,884 4,435
Profit Before Tax 229 448
Income tax expenses
Current Tax 42 63
Total Tax Expenses 42 63
Profit after tax 188 385
Other Comprehensive Income (OCl) - -
Total comprehensive income for the year, net of tax 188 385
Earnings per equity share 21
Basic and Diluted [Nominal value of the shares . 10] 0.25 0.51
The accompanying notes are an integral part of these financial statements (1-28)
As Per our report of even date.
’\/ i.g\& Co. For and on behalf of the Board of Directors
. 2 iedgafigonntants LQ ARROW SECURITY PRODUCTS (INDIA) PVT. LTD.
/ =
Rashfmikant A Kuvadia ’ - B
Proprietor Director Director

Membership No. 040087
Place: Mumbai
Date: 28th April 2025



LQ ARROW SECURITY PRODUCTS (INDIA) PVT LTD

Cash flow statement for the year ended 31st March 2025
(All amounts in Indian Rupees in thousand unless otherwise stated)

For the Year Ended

For the Year Ended

Partibulars 31st March, 2025 31st March, 2024
A Cash Flow from Operating Activities
Net Profit/(Loss) before Tax 229 448
Adjustment for
Depreciation 7 19
Foreign Exchage Gain - =
Gain on fair valuation of Investments (65) {64)
Interest Income (378) (243)
Dividend Income (87) (96)
Miscellaneous Income (4) (1)
Operating Profit before Working Capital Changes (299) 62
Adjustment for:
(Increase)/Decrease in Other non Current Assets - 12
(Increase)/Decrease in Long Term and Short Term Loans and Advances (91) 4
(Increase)/Decrease in Trade Receivables (26) 1,112
(Increase)/Decrease in Trade Payables 79 120
(Increase)/Decrease in Other financial liabilities (97) (66)
Cash Gererated from operations (434) 1,244
Income Tax Paid (Including TDS) (net) (92) (2)
Net Cash used in Operation (525) 1,242
B Cash Flow from Investing Activities
Investment (13) -
Interest Income 378 241
Dividend Income 87 96
Net Cash from Investing Activities 452 337
C Cash Flow from Financing Activities
Issue of Share - -
Net Cash from Financing Activities = -
Net Increase in Cash & Cash Equivalents (74) 1,581
Opening Balance of Cash & Cash Equivalents 5,361 3,780
Closing Balance of Cash & Cash Equivalent 5,287 5,361

Notes:

Above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in the Indian Accounting Standard 7 (Ind AS -

7) "Statement of Cash Flow"

The accompanying notes are an integral part of these financial statements (1-28)

As Per our report of even date.
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LQ ARROW SECURITY PRODUCTS (INDIA) PVT LTD

Statement of Changes in Equity for the period ended March 31, 2025
(All amounts in Indian Rupees in thousand unless otherwise stated)

a. Equity shares of INR 10 each issued, subscribed and fully paid

As at 31st March, 2025 As at 31st March, 2024
Number of Amount Number of Ko
shares shares
Balance at the beginning 7,50,000 7,500 7,50,000 7,500
Changes in equity share capital during the year - - - -
Balance at the end 7,50,000 7,500 7,50,000 7,500

b. Other Equity

Reserves and Surplus

General Reserve REtal_HEd Total
Earnings
Balance at March 31, 2023 - 143 143
Profit for the year - 385 385
Other comprehensive income (net of tax)A - - -
Total comprehensive income for the year - 385 385
Balance at March 31, 2024 - 528 528
Profit for the year - 188 188
Other comprehensive income (net of tax) - - -
Total comprehensive income for the year - 188 188
Balance at March 31, 2025 - 716 716

The accompanying notes are an integral part of these financial statements (1-28)
As Per our report of even date.

For and on behalf of the Board of Directors
LQ ARROW SECURITY PRODUCTS (INDIA) PVT LTD

- S0

Director

Proprletor ' D1recto
Membership No. 040087

Place : Mumbai

Date: 28th April 2025



LQ ARROW SECURITY PRODUCTS (INDIA) PRIVATE LIMITED

Notes to Financial Statements for year ended 31st March, 2025

1 Company Information
The Company is mainly in business of trade in all types of security products /security equipments.

2 Significant Accounting Policies
A Compliance with Indian Accounting Standards (Ind AS):

a) These Financial Statements (hereinafter referred to as ‘Financial Statements’) of the Company, have been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting Standards (hereinafter
referred to as the 'Ind AS") as notified under section 133 of the Companies Act, 2013 (‘the Act’) read with Rule 4 of the
Companies (Indian Accounting Standards) Rules, 2015 as amended and other relevant provisions of the Act and
accounting principles generally accepted in India. These financial statements were authorized for issue by the
Company’s Board of Directors on 28th April 2025.

Functional and Presentation Currency
These financial statements are presented in Indian rupees, which is the functional currency of the Company. All
financial information presented in Indian rupees has been rounded to the nearest thousand, except otherwise
indicated.

Basis of measurement

These Financial statements are prepared under the historical cost convention unless otherwise indicated.

Use of Estimates and Judgements

The preparation of the financial statements in conformity with Ind AS requires Management to make estimates and
assumptions considered in the reported amounts of assets and liabilities (including contingent liabilities) and the
reported income and expenses during the year. Management believes that the estimates used in preparation of the
financial statements are prudent and reasonable. Future results could differ due to these estimates and the differences
between the actual results and the estimates are recognised in the periods in which the results are known/ materialise.
Estimates and underlying assumptions are reviewed on an ongoing basis.

Information about critical judgments in applying accounting policies, as well as estimates and assumptions that have
the most significant effect to the carrying amounts of assets and liabilities within the next financial year, are included in
the accounting policies.

- Useful lives of property, plant, equipment and intangibles (Refer note C)
- Measurement and likelihood of occurrence of provisions and contingencies (Refer note E & F)

B Revenue Recognition:
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company and the
revenue can be reliably measured.

i) Sale of goods: Revenue from sale of goods is recognized when all the significant risks and rewards of ownership of the
goods have been passed to the buyer, usually on delivery of the goods. Sales are net of GST.

ii) Income from services is recognised (net of taxes as applicable) as they are rendered, based on agreement
farrangement with the concerned parties.

iii) Dividend income is accounted for when the right to receive the income is established. Interest income is recognised on
time proportion basis taking into account the amount outstanding and the rate applicable.

iv) Insurance and other claims, where quantum of accruals cannot be ascertained with reasonable certainty, are
accounted on acceptance basis.




C Property, Plant and Equipment, Depreciation and Impairment:
i) Property, Plant and Equipment
Property, Plant and Equipment are stated at acquisition cost, net of accumulated depreciation and accumulated
impairment losses, if any. The cost of Property, Plant and Equipment includes taxes, duties, freight, borrowing cost, if
capitalization criteria-are met and other incidental expenses incurred in relation to their acquisition/ bringing the assets
for theirintended use.

Subsequent expenditures related to an item of Property, Plant and Equipment are added to its book value only if they
increase the future benefits from the existing asset beyond its previously assessed standard of performance.

Gains or losses arising from derecognition of plant, property and equipment are measured as the difference between
the net disposal proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss
when the asset is derecognized.

The Company has elected to continue with the carrying value of all its property, plant and equipment as recognized in
the financial statements as at the date of transition to Ind AS, measured as per the previous GAAP and use that as the
deemed cost as at the transition date pursuant to the exemption under Ind AS 101.

P

Depreciation:
Depreciation on Property, Plant and Equipment has been provided on written down value basis and manner prescribed
in Schedule Il to the Companies Act 2013.

D Earnings Per Share
Basic earnings per share are calculated by dividing the net profit or loss after tax for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year. For the purpose of
calculating diluted earnings per share, the net profit or loss after tax for the year attributable to equity shareholders and
the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive
potential equity shares.

E Provisions
A provision is recognised when an enterprise has a present obligation as a result of past event; it is probable that an
outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made.
Provisions are not discounted to its present value and are determined based on best estimate required to settle the
obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current
best estimates.

F Contingent Liabilities
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the company or a present
obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured reliably. The company does not recognize a contingent liability but discloses its
existence in the financial statements.




G Cash and cash equivalents

Cash and cash equivalent in the Balance Sheet includes cash on hand, cheques on hand, cash at bank, other short
term, highly liquid investments with original maturity of three months or less that are readily convertible to known
amount of cash and which are subject to an insignificant risk of changes in value.

For the purpose of presentation in the Statement of Cash Flows, cash and cash equivalent includes cash on hand,
cheques on hand, cash at bank, other short term, highly liquid investments with original maturity of three months or
less that are readily convertible to known amount of cash and which are subject to an insignificant risk of changes in
value and overdrawn bank balance.

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accurals of past or future cash receipts or payment and item of
income and expenses associated with investing or finacing cash flows. The cash flows from operating, investing and
financing activities are segregated

H Financial instruments

Initial recognition and measurement

The Company recognizes financial assets and financial liabilities when it becomes a party to the contractual provisions
of the instrument. All financial assets and liabilities are recognized at fair value on initial recognition, except for trade
receivables which are initially measured at transaction price. Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial liabilities, that are not at fair value through profit or loss, are
added to the fair value on initial recognition. Regular way purchase and sale of financial assets are accounted for at
trade date.

Subsequent measurement

i)

Financial assets amortised at cost

A financial asset is subsequently measured at amortised cost if it is held with in a business model whose objective is to
hold the asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a
business model whose objective is achieved by both collecting contractual cash flows and selling financial assets and
the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments principal
and interest on the principal amount outstanding.

iii) Financial assets at fair value through profit or loss

A financial asset which is not classified in any of the above categories are subsequently fair valued through profit or
loss.

iv) Financial liabilities

Financial liabilities are subsequently carried at fair value through profit and loss. For trade payables and other
liabilities maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to
the short maturity of these instruments.

Derecognition of financial instruments

Financial asset is derecognized when the contractual rights to the cash flows from the financial asset expire or is
transferred and the transfer qualifies for derecognition under Ind AS 109. A financial liability (or a part of a financial
liability) is derecognised when the obligation specified in the contract is discharged or cancelled or expires.




Fair value measurement

a)
b)
c)

d)

The Company measures financial instruments such as investments, at fair value at each Balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption that
the transaction to sell the asset or transfer the liability takes place either:

in the principal market for the asset or liability, or
in the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company

The fair value of an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of hon-financial asset takes into account a market participant's ability to generate economic
benefits by using the asset in its highest and best use or by selling it to another market participant that would use the
asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within
the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value
measurement as a whole:

Level 1: Quoted (unadjusted) market prices in active market for identical assets or liabilities

Level 2: Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly
or indirectly observable

Level 3: Valuation techniques for which the lowest level input that is significant to the fair value measurement is
uncbservable

For the purpose of fair value disclosure, the Company has determined classes of assets and liabilities on the basis of the
nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

| Current-non-current classification

All assets and liahilities are classified into current and non-current.

Assets

An asset is classified as current when it satisfies any of the following criteria:

it is expected to be realised in, or is intended for sale or consumption in, the company's normal operating cycle;

it is held primarily for the purpose of being traded;

it is expected to be realised within 12 months after the reporting date; or

it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12
months after the reporting date.

Current assets include the current portion of non-current financial assets.
All other assets are classified as non-current.




Liabilities
A liability is classified as current when it satisfies any of the following criteria:

a) itis expected to be settled in the company's normal operating cycle;

it is held primarily for the purpose of being traded;

c) itis due to be settled within 12 months after the reporting date; or

the company does not have an unconditional right to defer settlement of the liability for at least 12 months after the
reporting date. Terms of a liability that could, at the option of the counterparty, resultin its settlement by the issue of
equity instruments do not affect its classification.

o

d

Current liabilities include current portion of non-current financial liabilities.
All other liabilities are classified as non-current.

J Taxes on Income

Income tax expense comprises current tax and deferred tax. It is recognised in Consolidated Statement of
Profit and Loss except to the extent that it relates items recognised directly in equity or in OCI.

The income tax expense or credit for the period is tax payable on the current year's taxable income based on the
applicable income tax rate adjusted by change in deferred tax assets and liabilities attributable to temporary
differences and to unused tax losses. Management periodically evaluates position taken in tax returns with respect to
situations in which applicable tax regulation is subject to interpretation. It establishes provisions where appropriate on
the basis of amount expected to be paid to the tax authorities.

Deferred tax charge or credit and corresponding deferred tax liabilities or assets are measured using the tax rates and
laws enacted / substantively enacted at the balance sheet date. Deferred tax assets are recognized and carried
forward only to the extent that there is a reasonable certainty, except for carried forward losses and unabsorbed
depreciation which is recognized based on virtual certainty, supported by convincing evidence that the assets will be
realized in future against future taxable profits

Carrying amount of deferred tax assets are reviewed as at each balance sheet date and are appropriately adjusted to
reflect the amount that is reasonably or virtually certain to be realised against future taxable income.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets
against current tax liabilities and the deferred tax asset and deferred tax liability relate to same taxable entity and the
same taxation authority.

Minimum alternate tax (MAT) paid in a year is charged to the Consolidated Statement of Profit and Loss as current tax.
The company recognizes MAT credit available as an asset only to the extent that there is convincing evidence that the
company will pay normal income tax during the specified period, i.e., the period for which MAT credit is allowed to be
carried forward. In the year in which the company recognizes MAT credit as an asset in accordance with the Guidance
Note on Accounting for Credit Available in respect of Minimum Alternative Tax under the Income-tax Act, 1961, the
said asset is created by way of credit to the Consolidated Statement of Profit and Loss and shown as “MAT Credit
Entitlement.” The company reviews the “MAT credit entitlement” asset at each reporting date and writes down the
asset to the extent the company does not have convincing evidence that it will pay normal tax during the specified
period.

K Operating cycle
Based on the nature of products / activities of the Company and the normal time between acquisition of assets and
their realisation in cash or cash equivalents, the Company has determined its operating cycle as 12 months for the
purpose of classification of its assets and liabilities as current and non-current.

L Deferred Revenue Expenditure:
Preliminary Expenses and Shares Issue Expenses are amortised over a period of 5 years.
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LQ ARROW SECURITY PRODUCTS (INDIA) PVT LTD

Notes to Financial Statements for year ended 31st March, 2025
(All amounts in Indian Rupees in thousand unless otherwise stated)

Particulars

As at
31st March, 2025

As at
31st March, 2024

Note 4

Non current Investments

Investment in Mutual Funds (Quoted) (Non Trade)
ICICI Prudential Equity Arbitrage Fund-Dividend

- 145,396.387 units (PY 1,45,396.387 units)

ICICI Prudential Overnight Fund

- 10.850 units (PY Nil)

Note 5
Other non-current assets
Mat Credit Entitlement

Note 6

Trade receivables

(Unsecured, Considered Good)

Dues from Subsidiaries, considered good

Dues from cther trade receivables, considered good (Refer Note 24)
Dues from other trade receivables, considered doubtful

Less : Allowance for doubtful debts

Note 7

Cash and Cash Equivalents

Balance with banks

On Current Accounts

Fixed Deposits with original maturity greater than 3 months and less than 12 months
Cash on Hand

Note 8

Income tax asset (Net)

Advance Income Tax

(Net of Provision for Taxation of Mar 31, 2025 X 42.23)

Note 8A

Income tax liabilities (Net)

Advance Income Tax

(Net of Advance tax of X 24.8 March 31, 2024)

Note 9

Other financial assets

Interest accrued on deposits with bank
Security Deposit with NSDL

Balance with Government Authorities

2,186 2,120
13 -
2,199 2,120

22 26
22 26
1,154 1,128
1,154 1,128
242 -
5,045 5,361
1 0
5,287 5,361
11 s
11 -
- 48
- 48
51 42
10 5
72 -
133 42




LQ Arrow Security Product (India) Private Limited
Notes to Financial Statements for year ended 31st March, 2025
(All amounts in Indian Rupees in thousand unless otherwise stated)

Note no. 10 :

a) Equity share capital

As at 31st March, 2025

As at 31st March, 2024

RarHeRar No. of shares Amount No. of shares Amount
Share Capital
Authorised share capital 10,00,000 10,000 10,00,000 10,000
Equity shares of . 10 each
Issued, Subscribed and Paid Up :
Equity shares of X. 10 each fully paid 7,50,000 7,500 7,50,000 7,500
7,50,000 7,500 7,50,000 7,500

b) Reconciliation of number of shares outstanding at the beginning and at the end of the reporting

period

As at 31st March, 2025

As at 31st March, 2024

No. of shares | Amount No. of shares | Amount
Outstanding at the beginning of the year 7,50,000 7,500 7,50,000 7,500
Add: Issue of Equity Share Capital - - - -
Less: - - - =
Outstanding at the end of the year 7,50,000 7,500 7,50,000 7,500

c) Terms /Rights attached to Equity shares

The company has only one class of equity shares having par value of X. 10/- per share. Each holder of equity shares is entitled to one vote
per share. The company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the

approval of the shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

d) Details of shares held by each shareholder holding more than 5% equity shares and the details of share held by the promoters :

Name of Share holder

As at 31st March, 2025

As at 31st March, 2024

No. of Shares | % of Holding No. of Shares | % of Holding
Arrow Greentech Limited 3,82,499 50.99% 3,82,499 50.99%
Landgart AG 3,67,500 49.00% 3,67,500 49.00%
Total 7,438,999 99.99% 7,49,999 99.99%




LQ ARROW SECURITY PRODUCTS (INDIA) PVT LTD

Notes to Financial Statements for year ended 31st March, 2025
(All amounts in Indian Rupees in thousand unless otherwise stated)

. As at As at
Pardcatars 31st March, 2025 | 31st March, 2024
Note 11
Other Equity
Profit & Loss account 528 143
Add: Profit/(loss) for the year 188 385
716 528
Note 12
Trade Payables
Total outstanding dues of micro enterprises and small enterprises - -
Total outstanding dues to others (Refer Note 18) 263 184
(Refer Note 25 for ageing analysis)
263 184
Note 13
Other financial liabilities
Salary and reimbursement Payable 191 106
Provision for expenses 34 30
Statutory liabilities 106 293
331 428




LQ ARROW SECURITY PRODUCTS (INDIA) PVT LTD

Notes to Financial Statements for year ended 31st March, 2025
(All amounts in Indian Rupees in thousand unless otherwise stated)

Particulars

For the Year
Ended
31st March, 2025

For the Year
Ended
31st March, 2024

Note 14
Revenue from Operations
Consultancy Fees (Refer Note 20)

Note 15
Other Income
Miscellaneous Income
Dividend From Investment
Gain on fair valuation of Investments
Interest Income:
On Fixed Deposit

Total Other Income

Note 16
Employee benefits expenses
Staff Salaries & Bonus

Note 17

Other Expenses

Legal & Professional Charges

Foreign Exchange Loss (Net)
Travelling & Conveyance Expenses
Payment to Auditors (Refer Note 22)
Business Promotion Expenses
Miscellaneous Expenses

Total Expenses

4,578 4,479
4,578 4,479
4 i
87 96
65 64
378 243
535 404
2,924 2,901
2,924 2,901
169 80
73 9
1,082 1,044
30 30
467 -
132 352
1,953 1,516




LQ ARROW SECURITY PRODUCTS (INDIA) PVT LTD

Notes to Financial Statements for year ended 31st March, 2025
(All amounts in Indian Rupees in thousand unless otherwise stated)

18 The Company does not possess information as to which of its suppliers are covered under micro, small and medium Enterprise Development Act, 2006.
However, the company is regular in making payment to its suppliers and has not received any claim in respect of interest for delayed payment.

19 Based on the guiding principles given in Ind AS 108 - "Operating segments”, the Company is primarily engaged in the business of trading and manufacturing of
security based products. As the Company's business activity falls within a single primary business segment, the disclosure reguirements of Ind AS-108 in this
regard are not applicable.

20 Related party disclosures
a) Related parties and their relations

Sr. Name of Related Party Relationship

1 |Arrow Greentech Limited Holding Company

2 |Landgart AG Entities with Significant Influence

3 [Mr. Shilpan Patel

4 1M S?Ef?n ArpaEayS Key Managerial Personnel

5 [Mr. Rishil Patel

6 |Mr. Jurg Bieri
b) Transactions with related parties and outstanding balance as on March 31, 2025 and March 31, 2024

Particulars Balance receivable / (Payable)
Transactions for the year ended as of
31st March, 31st March, 31st March, 31st March,
2025 2024 2025 2024
Landgart AG
Consultancy Income 4,578 4,479 1,154 1,128
21 Earnings Per Share :

Calculation of basic and diluted EPS is as follows:

Particulars 31st March, 31st March,
2025 2024

Profit for the year attributable to Owners of the Company 188 385
Number of outstanding equity shares at the end of year 7,50,000 7,50,000
Earning per Share - Basic (Rs.)

(On Nominal Value of Rs. 10/- per Share) 0.25 0.51
Earning per Share - Diluted (Rs.)

(On Nominal Value of Rs. 10/- per Share) 0.25 0.51




LQ ARROW SECURITY PRODUCTS (INDIA) PVT LTD

Notes to Financial Statements for year ended 31st March, 2025

(All amounts in Indian Rupees in thousand unless otherwise stated)

22 Payment to Auditors (Inclusive of GST)

Particulars 31st March, 31st March,
2025 2024
Audit Fees 30 30
Taxation and Other Matters B _
Total 30 30

23 Ratio Analysis
Particulars 31st March, 31st March, % Variation Reasjor! for
2025 2024 variation

Current Ratio 11.08 9.80 12%| Refernote 2
Debt Equity Ratio NA NA NA | Refernote3
Debt Service Coverage Ratio NA NA NA | Refer note 3
Return on Equity Ratio 2.31% 4.91% -53%| Refer notel
Inventory Turnover Ratio NA NA NA | Refer note 3
Trade Receivable Turnover Ratio 3.97 3.97 0%| Refer note 2
Trade Payable Turnover Ratio NA NA NA | Refer note 3
Net Capital Turnover Ratio 0.56 0.56 0%| Refernote2
Net Profit Ratio 3.67% 7.50% -54%| Refer note 4
Return on Equity Employed 2.79% 5.58% -50%| Refer note 1
Return on Investment 7.20% 6.15% 17%| Refer note 2

Reason for variation

1. Increase in other expenses has decreased the profitability and return on equity ratios.

2. Not applicable as the variation is < 25%

3. These ratios are not applicable/measurable as company doesn’t have either numerator / denominator or both.

4. There is increase in other income revenue but corresponding increase in other expenses has decreased the profitability.

Numerators and Denominators considered for the aforesaid ratios:

Ratio Numerator Denominator
Current Ratio Current Assets Current Liabilities
Debt-Equity Ratio Total Debt Shareholder’s Equity

Earnings available for debt service

i Debt Service **

Debt Service Coverage Ratio

Net Profits after taxes — Preference
Dividend

Inventory turnover ratio Sales

Trade Receivables turnover ratio Revenue from Operation

Trade payables turnover ratio Adjusted Expenses

Net capital turnover ratio Sales Working Capital

Net profit ratio Net Profit Net Sales/Income
Return on Capital employed Earning before interest and taxes  |Capital Employed ***

Return on Equity Ratio Average Shareholder’s Equity

Average Inventory
Average Accounts Receivable
Average Trade Payables

Return from Investment (Interest,

Investments
Dividend, Gain/Loss)

Return on investment

* Earning for Debt Service = Net Profit after taxes + Non-cash operating expenses like depreciation and other amortizations + Interest +
other adjustments like loss on sale of Fixed assets etc

** Debt service = Interest & Lease Payments + Principal Repayments

*** Capital Employed = Tangible Net Worth + Total Debt + Deferred Tax Liability




LQ ARROW SECURITY PRODUCTS (INDIA) PVT LTD
Notes to Financial Statements for year ended 31st March, 2025
(All amounts in Indian Rupees in thousand unless otherwise stated)

24

25

Ageing Analysis of Trade Receivables
) Lessthan6 6 Monthsto1 More than

As at March 31, 2025 Months Year 1-2 Years 2-3 Years 3 Years Total
(i) Undisputed Trade Receivable - Considered Good 1,154 - - - - 1,154
(ii) Undisputed Trade Receivable - Considered Doubtful - - - - - -
(iii) Disputed Trade Receivable - Considered Good - - - - - -
(iv) Disptuted Trade Receivable - Considered Doubtful - - - - - -
Total 1,154 - - - - 1,154
Note : Above receivable of Rs 1,154 ('000) is due from entitiy with significant influence

Lessthan6 6 Monthsto 1 More than
As at March 31, 2024 Months Year 1-2 Years 2-3 Years 3 Years Total
(i) Undisputed Trade Receivable - Considered Good 1,128 - - - - 1,128
(ii) Undisputed Trade Receivable - Considered Doubtful - - - - - -
(iii) Disputed Trade Receivable - Considered Good - - - - - -
(iv) Disptuted Trade Receivable - Considered Doubtful - - - - - -
Total 1,128 - - - - 1,128
Note : Above receivable of Rs 1,128 ('000) is due from entitiy with significant influence
Ageing Analysis of Trade Payables

Less than 1 More than
As at March 31, 2025 Year 1-2 Years 2-3 Years 3 Years Total
(i) MSME - - - - -
(ii) Other 263 = . - 263
{iii) Disputed Dues - MSME = * & = *
(iv) Disptuted Dues - Others - - - - -
Total 263 - - - 263

Less than 1 More than
As at March 31, 2024 Year 1-2 Years 2-3 Years 3 Years Total
(i) MSME - - - - -
(ii) Other 164 20 - - 184
{iii) Disputed Dues - MSME - - - - -
(iv) Disptuted Dues - Others " E = & -
Total 164 20 - - 184
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26 Financial Instruments - Accounting Classifications and Fair Value Measurements

The fair values of the financial astets and liabilities are included at the amount at which the instrument could be exchanged in a current transaction between
willing parties, other than in a forced of liquidation sale.

The following methods and assumptions were used to estimate the fair values:

Fair value of cash and cash equivalent, bank balances other than cash and cash equivalent, trade receivables, trade payables, other current financial liabilities
approximate their carrying amounts largely due to the short-term maturities of these instruments.

The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation technique:
Level 1: quated (unadjusted) prices in active markets for identical assets or liabilities

Level 2: other techniques for which all inputs which have a significant effect on the recorded fair value are observable, either directly or indirectly.
Level 3: techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable market data.

Carrying value Fair value
As at March 31, 2024 Amortised Cost FVTPL FVTOCI Total Level 1 Level 2 Level 3
Non Current Financial assets
Investments - 2,120 2,120 2,120 - -
- 2,120 2,120 2,120 - -
Current Financial assets
Trade Receivables 1,128 - 1,128 - - “
Cash and cash equivalents 5,361 - 5,361 - = i
Current tax assels - - - - =
Other financial assets 42 - 42 - - -
6,530 - 6,530 = - -
Total 6,530 2,120 8,651 2,120 2 -
Current Financial liabilities
Trade payables 184 - 184 - = 4
Other financial liabilities 428 - 428 - - -
Income tax liabiiities 48 - 48
Total 660 - 660 - - =
Carrying value Fair value
As at March 31, 2025 Amortised Cost FVTPL FVTOCI Total Level 1 Level 2 Level 3
Non Current Financial assets
Investments - 2,199 2,159 2,189 = -
= 2,199 2,199 2,199 - -
Current Financial assets
Trade Receivables 1,154 - 1,154 - = -
Cash and cash equivalents 5,287 - 5,287 - - =
Income tax assets 11 - 11
Other financial assets 133 - 133 - - -
6,585 - 6,585 2 - -
Total 6,585 2,199 8,784 2,199 5 -
Current Financial liabilities
Trade payables 263 - 263 - - -
Other financial liabiiities 331 - 331 - - -
Total 594 - 594 - - =

During the reporting period ending 31 March 2025 and 31 March 2024, there was no transfer between level 2 and level 3 fair value measurements.
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27

28

Additional regulatory information required by Schedule 11l to the Companies Act, 2013

(i) The Company does not have any benami property held in its name. No proceedings have been initiated on or are pending against the Company for holding
benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(i1) The Company has not traded or invested in Crypto currency or Virtual Currency during the year.

(i) The Company has not come across any transaction ocurred with struck-off companies under section 248 of the Companies Act, 2013 or section 560 of the
Companies Act, 1856.

(iv) The Company has not been declared wilful defaulter by any bank or financial institution or other lender or government or any government authority.

(v) The Company does not have any charges or satisfaction of charges which is yet to be registered with the Registrar of the Companies beyond the statutory
(vi) Utilization of borrowed funds and share premium :

(1) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall:

(a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries)
(b) Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries

(1) The Company has not received any fund from any persan(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall:

(a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate

(b) Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries

(vii) There is no income surrendered or disclosad as income during the year in tax assessments under the Income Tax Act, 1961 (such as search or survey), that
has not been recorded in the books of account.

Comparative previous year's figures have been reworked, regrouped and reclassified to the extent possible, wherever necessary to confirm to current year's
classification and presentation

As ur Report fo even date,
For and on behalf of the Board of Directors of
LQ ARROW SECURITY PRODUCTS (INDIA) PVT LTD

¢ dyns / %/ .
_/
J, - Director Director
Membership No. 040087

Place : Mumbai
Date: 28th April 2025
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