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ARROW GREEN TECHNOLOGIES (UK) LIMITED ;{‘

Report of the Directors
FOR THE YEAR ENDED 31 MARCH 2022

The directors present their report with the financial statements of the company for the year ended 31 March 2022.

DIRECTORS

Shilpan Patel

Neil 8 patel

Paresh Patel

Emile Siemes (appointed 05 December 2020)

The only director holding office at 31 March 2021 1o have beneficial interest in the issued share capital of the company
was Shilpan Patel. He held 1 Ordingry share,

DIRECTORS' RESPONSIBILITIES STATEMENT
The directors are responsible for preparing the Report of the Directors anid the financial statements in accordance with
applicable law-arid regulations.

Compiny law requires thé directors to prepare financial statements for gach financial year, Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally ‘Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors miust not approve
the financial statements unless they are satisfied that they give a true and falr view of the state of affairs of the company
and of the profit or loss of the company for that périod. In preparing these finaricial statemerits, the directors are required
10!

- select sultable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

. prepare the financial statenients on the going concern basis unless it is inappropriate 10 presume that the company will
continug in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy al any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006, They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities,

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there is no relevant audil information {as defined by Section 418 of the Companies Act
2006) of which the company’s auditors are unaware, and each director has taken all the steps that he ought to havé ‘taken
‘as a director in order to make himself aware of any relevant audit information and to establish that the company's auditors
are aware of that information.

AUDITORS

The duditors, Butler & Co LLP, will be proposed for re-appointment at the forthconiing Annual General Meeting.

This report has been prepared ini accordance with the provisions of Parl 15 of the Companies Act 2006 relating 1o small
companiés.

ON BEHALF OF THE BO

Neil § pm/

27 May 2022

el
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5 _ Report of the Independent Auditors to the Members of
Arrow Green Technologies (UK) Limited

Opinion )

We have audited the financidl statements of Arrow Green Technologies (UK) Limited (thé "‘company'} for the yeat ended
31 March 2022 which comprise the Income Statement, Balance Sheet and Notes to the Financial Statements, including a
summary of significant accounting. policies. The financial reporting framework that has beea applied in their preparation
is applicabte law and Unitéd Kingdom Accounting Standards, including Financial Reporting Standard 102 'The Financial
Reporting Standard applicable in the UK and Republic of Irefand' (United Kingdom Generally Accepled Accounting
Practice). .

In our opinion the financial statements: A

- give a true and fair view of the state of the company's affairs as at 31 March 2022 and of its profit for the year then
ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditors' responsibilities for the qudit of the
financial statements section of our report. We are independent of the company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and
we have fulfilled our other ethical responsibilities in accordance with these requirements. We belisve that the audit
evidence we haye obtained is sufficient and appropriate to provide a basis for our opinion.

The impact of uncertainties due to the COVID19 pandemic on our audit

Uncertainties related to the effects of COVIDI9 are relevant to understanding our audit of the financial statements. All
audits assess and challenge the reasonableness of estimates made by the directors, and related disclosures and the
appropriateness of the going concern basis of preparation of the financial statements. All of these depend on assessments
of the future economic envitonment and the company's future property and performance.

COVID1Y is one of the most significant public health, social and economic event and at the date of this repont its effects
are subject to unprecedented levels of uncertainty of outcomes, with the full range of possible effects unknown, We
applied a standardised firm-wide approach in response to that uncertainty when assessing the company's future prospects
and performance. However, no audit should be expected to predict the unknowable factors or all possible future
implications for the company and this is particulatly the case in relation to COVID1Y.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors’ use of the going concern basls of accounting in
the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to eyents or conditions
that, individually or collectively, may cast significant doubt on the company's ability to continue s a going concern for 4
period of at least twelve months from when the financial statements are authorised for issue.

Qur responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report,

However, as we cannot predict all future events or conditions and as subsequent events may result in outcomes that are
inconsistent with judgements that were reasonable at the time they were made, the absence of reference to a material
uncertainty in this auditor's report is not a guarantée that the company continues in operation.
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% . Report of the Independent Auditors to ths Members of
s Arrow Green Technologies (UK) Lirmited

Other information , ]
The directors are responsible for the other information. The other information comprises the information in the Report of
the Directors, but does not include the financlal statements and our Report of the Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conelusion thereon.

In cotnection with our audit of the financial statements, our responsibility is to read the other information and, in deing
g0, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated, If we identify such materidl inconsistencies or
apparent material misstatements, we are required fo determing whether this gives rise to' a material misstatement in the
financial statements themselves. 1f, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact, We have nothing to report in this regard.

Opinions on other matters preseribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Report of the Directors for the financial year for which the financial statemenis are
prepared is consistent with the financial statements; and

- the Report of the Directors has been prepared in accordance with applicable legal requirements,

Matters on which we are required to report by exception _
Ih the light of the knowledge and understanding of the company and its environment obtained in'the course of the audit,
we have not identifled material misstatements in the Report of the Directors,

We have nothing to feport in respect of the following imaters where the Compariies Act 2006 fequires us to repoit to you

if, ir our opinion:

- adequate accounting records have not been kept, of retumns adequate for our audit have not been received from
brariches not visited by us; or

- thefinancial statements are not in agreement with the accounting records and returns; or

:  certain disclosures of directors' remuneration specified by law are not made; or

- we have not received ali the information and explanations we require for our.audit; or

- the directors were not.entitled to prepare the financial statements in accordance with the small companies regime and
take advantage of the small companies' exemption from the requirement to prepare a Strategic Report or in preparing
the Report of the Directors.

Responsibilities of directors

As explained more fully in the Directors' Responsibilities Statement set out on page two, the directors are responsible for
the preparation of the financial statements and for being satisfied that they give a trug and fair view, and for such internal
control sis the directors determine necessary to enable the preparation of financial statements that are free from material
misstaternent, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basls of accounting
unless the directors cither intend to liquidate the company or to cease operations, or have no realistic alternative but to do
S0.
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. Report of the Independent Auditors to the Members of
i Arrow Green Technglogies (UK} Limited

Auditors' responsibilities for the audit of the financial statements

Our objectives are o obtain reasonable assurance about whether the financial statements as & whole are free from material
misstatement, whether due to fraud or error, and fo issue a Report of the Auditors that includes our opinion. Reesonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted th accordance with iSAs (UK) will
always detect a material misstatement when it exists. Misstatements can arlse from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the cconomic decisions of
users taken on the basis of these financial stateménts.

The extent to which our procedures are capable of detecting irregularities, inoluding fraud is detailed below:

- Enquiries of mandgement, concerning the company's policies and procedures relating to:

o Identifying, evaluating and complying with laws and regulations and whether they were aware of any instances of
non-compliance '

o Detecting and responding to the risks of fraud and whether they have knowledge of any Actual, suspected or alleged
fraud.

- Discussions among the engagement team regarding how and where fraud might oceur in the financial statements and, any
potential indicators of fraud.

In common with all audits under ISAs (UK), we are also required to perform specific procedures 1o respond fo the risk of
management override.

- Performed analytical review procedures to identify any unusual transactions or relationships
- Tested journal entries to identify any unusual transactions

- Reviewed and tested material accounting estimates for reasonableness

- Reviewed for appropriateness and reasonableness of accounting policies used..

We also obtairied an understanding of the legal and regulatoty frameworks that the company operates in.

As a result of performing the above, we did not identify any key audit matters refated to the potential risk of fraud or
non-compliance.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Riport of the Auditors,

Use of our report ’

This report Is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006, Qur audit work has been undertaken so that e might state to the company's members those matters
we are required to state to them in a Report of the Auditors and for no other purpose. To the fullest extent permitted by
Jaw, we.do not accept or assume responsibility to anyone other than the company and the company's members as a body,
for our audit work, for this report, or for the opinions we have formed.

e

Mr Rajesh Patel (Senior Statutory Auditor)
for and on behalf of Butler & Co LLP

Chartered Atcountants
& Statutory Auditor
Third Floor - -
126-134 Baker Street BUTLER & CO LLP
London TR B
WIU 6UE THIRD !”L_OOF_%
_ 126-134 BAKER STREET
27 May 2022 LONDON W1l 6UE
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ARROW GREEN TECHNOLOGIES (UK} LIMITED

Income Statement
FOR THE YEAR ENDED 31 MARCH 2022

2022
Notes £ £

TURNOYER 45,075
Cost of sales 186,072
GROSS LOSS (140,997)
Administrative expenses 56,986

(197,983)
Other operating income 53,001
OPERATING LOSS 4 (144,982)
Income from shares in group unidertakings 380,000
Interest receivable and similar income 3 o

380,003

PROFIT/(LOSS) BEFORE TAXATION 235,021
Tax on profit/(loss) 6 -
PROFIT/(LOSS) FOR THE FINANCIAL

YEAR 235,021

The notes form part of these tinancial staterienits

2021
£

45,705

167,355

(121,650)

89,240

(210,890)

34929

(175,961)

20
20

(175,941)

(175,941)
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ARROW GREEN TECHNOLOQGIES (UK) LIMITED (REGISTERED NUMBER: 051§7913)

Balance Sheet

31 MARCH 2022
2022 202!
Notes £ £ £ £
FIXED ASSETS _
Tangible assets 7 1,013,492 1,022,502
Investrients 8 : 25,690 25,090
1,038,582 1,047,592

CURRENT ASSETS
Stocks 43,132 32,213
Debtors 9 52,800 26,256
Cash at bank 158,940 353,662

254,872 412,131
CREDITORS
Amounts falling due within one year 10 22,977 22,267
NET CURRENT ASSETS 231,893 389,864
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,270,417 1,437,456
CAPITAL AND RESERVES
Called up share capital 11 20,100 20,100
Retained earnings 12 1,250,377 1,417,356

SHAREHOLDERS' FUNDS 1,270,477 1,437,456

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the
small companies regime.

The financial statements were authorised for issug by the Board of Directors and authorised for issue on 27 May 2022 and
wete signed on its behalf by: .

ef

Neil § Patel = Director

The hotes form part of these financial statements
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ARROW GREEN TECHNOLQGIES ﬂ:_JK} LIMITED

Notes to the Financial Statemenits
FOR'THE YEAR ENDED 31 MARCH 2022

STATUTORY INFORMATION

Arow Green Technologies (UK) Limited is a private company, limited by shares, registered in England and
Wales. The company's registered number and registered office address can be found on the Company Information
page. .

ACCOUNTING POLICIES

Basis of preparing the financial statements

These f{inancial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland" including the provisions of Section
1A "Small Entities” and the Companies Act 2006, The financial statements have been prepared under the
histarical cost convéntion.

Preparation of consolidated financial statements

The financial statéments contain Information about Arrow Green Technologies (UK) Limited as an individual
company and do not contain consolidated financial information as the parent of a group. The company is exempt
under Section 400 of the Companies Act 2006 from the requirements to prepare consolidated financial statements
as it and its subsidiary undertaking are included by full consolidation in the consolidated financial statements of lts
parerit, Arrow Greentech Limited, a company registered in India.

Turnover

Turnover represents neét invoiced sale of goods and services, excluding vilue added tax. Turnover is recognised
whien delivery of goods and services is accepted by the customers,

‘Tangible fixed assets _ _
Depreciation is provided at the following aniual rates in order to write off each asset over its estimated useful life.

Plant and machinery etc - 25% on reducing balance
Land and buildings - over S0 years

Investments in subsidiaries
Investments in subsidiary undertakings are recognised 4t cost.

Taxation -
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the
extent thet it relates 0 iteints recognised in other comprehensive income or direetly in equity.

Current or deferred taxation assets and liabilities arc not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been ¢nacted or
substantively enacted by the balance sheet date.

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date,

Timing differences arise from the inclusion of income and expenses in tax assessments in periods -different from
those in which they are recognised in financial statements. Deferved tex is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that dre expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assels -are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Pension costs and other post-retirement benefits
The company operates 4 defined confribution penision scheme. Contributions payablé to the company's pension
schieme are chiarged to profit or foss in the period to which they relate,
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ARROW GREEN TECHNO!OGIES (UK) LIMITED i

Notes to the Financial Statements - cantim;e{l
FOR THE YEAR ENDED 31 MARCH 2022

ACCOUNTING POLICIES - continued

Going concern '
The financial statements have been prepared on a going concern basis on the assumption that the campany will

continue 1o trade in the foresceable future. The directors have a reaspnable expcctatmn that the company has

adequate resources (o continue as a going concern. The comparly's parent has given an undertaking to provide

such financial support as is necessary to enable the company to continue trading,

Since the financial year end, there are unceitainties relating to COVID19 pandeinic which may impact on
tecoverability of the investments and debtors. No provisions have been made in the financial statements in respect

of these uncertainties.

EMPLOYEES AND DIRECTORS ‘
The avérage number of employees duting the year was 4 (2021 - 4).

OPERATING LOSS

The operating loss is siated aftet charging:

2022 2021
£ £
Depreciation - owned assets 20,525 20,973
AUDITORS' REMUNERATION
2022 2021
£ £
Fees payable to the conipany's-auditors for the audit of the company's
financial statenients 7,200 7,275

TAXATION

Analysis of the tax charge
No liability to UK corporalion tax arosé for the year ended 31 March 2022 nor for the yéar ended 31 March 2021.

Page 9 continued..,




ARROW GREEN TECHNOLOGIES (UK) LIMITED

Notes g the Financial Statements - contiﬁued
FOR THE YEAR ENDED 31 MARCH 2022

TANGIBLE FIXED ASSETS
Plant and
Land and machinery
buildings efe Totals
£ £ £
COST
AL 1 April 2021 1,130,818 3,628 1,134,446
Additions 11,515 - 11,515
At 31 March 2022 1,142,333 31,628 1,145,961
DEPRECIATION
At 1 April 2021 108,650 3,294 111,944
Charge for year 20,442 83 20,525
At 31 March 2022 129,092 3377 132,469
NET BOOK VALUE
At 31 March 2022 1,013,241 251 1,013,492
At 31 March 2021 1,022,168 334 1,022,502
FIXED ASSET INVESTMENTS
Shares in
group
undertakings
£

COST
At April 202§
and 31 March 2022 25,090
NET BOOK VALUE
At 31 March 2022 25,090
At 31 March 2021 25090

|

The company's investments at the Balance Sheet date in the share capital of companies include the following:

Advance TP Technologies Limited
Registered office; The Bowling Green, 8 The Downs, Great Dunmow, Essex CM6 iDT.
Nature of business: Creating and licensing intellectual properties

%

Class of shares: holding
Ordinary 95.00
' 2022 2021
£ £
Apprégate capital and reserves 1,387,906 1,667,408
Profit for the year 120,498 246,312

Page 10 continued...
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ARROW SREEN TECHNOLOGIES (UK) LIMITED

Notes to the Financial Statements - cbntinﬁed
FOR THE YEAR ENDED 31 MARCH 2022

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2022 2024
£ £
Trade debtors 39,870 24916
Other debtors : 12,367 1,340
Prepayments and accrued income 563 -
52,800 26,256
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2022 2021
£ £
Social security and other taxes 17 34
VAT 1,867 1,740
Accruals and deférred ihcome 13,250 13,250,
Accrued éxpenses 7,843 7,243
22,977 22,267
CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal 2022 2021
value: £ £
20,100 Ordinary £1 20,100 20,100
RESERVES
Retained
earnings
£
ALt April 2021 1,417,356
Profit for the year 235,021
Dividends (402,000)

At 31 March 2022 1,250,377

RELATED PARTY DISCLOSURES

Marketing rights amounting to £150,000 (2021: £150,000) were paid to the parent company, ATTow Greentech
Limited (India).

The fees for the Marketing Righs were payable under normal commercial terms,

ULTIMATE PARENT UNDERTAKING

The company's immediate and ultimate parent undertaking is Arrow Gréentech Limited, a company registered in
India, having its registered office at 1F Laxfmi Industrial Estate; New Link Road, Andheri (West), Mumbai
400053, India.

The ultimate parent undertaking and the smallest and the largest group to consolidate these financial statements is

Arrow Greentech Limited, a company registered in India. The consolidated financial statements can be obtained
from its registered office at IF Laxmi Tndustrial Estate, New Link Road, Andheri (West), Mumbat 400053, India.
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