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ADVANCE 1P TECHNOLOGIES LIMITED

FOR THE YEAR ENDED 31 MARCH 2017
Vhe: directors present their repont with the Fisancial statements of the company fir the vedr ended 31 March 2017,

PRINCIPAL ACTIVITY _
The principal setivity of the eompany in the vear under review was that of Greating and licensing mlellovtus! property, principatly
relating 1o technaligles involving secutity foatures andior securscy of daving of active materials,

DIRECTORS
The directors shown belaw have held office during the whole of the peried frarn 4 April 2006 w0 i date ol this report,

A M Drew

Shitpan el

Metl 8 Paicl

P A Hadley (Resigned 9 May 2017)
Mis M Srivastava:

STATEMENT OF THREC TORS' RESPONSIBILITIES

Thi divecrons are responsibike for prepering the Repont of th. {iesdions and the financial statements in aesordimce with applicable Hiw
uind regulistions.

Company b reguites the direstom o prepire {inancial stisémens for cach fGnaneial yeur. Linder thar law the direciors hove -slooted
o prepare the financial starements in accordance with United Kingdom Ciererally Actepted Accounting Practice (United  Kingdom
Accounting Standards and applicable Taw), Under company law the directies must not approve the financial stalements unlss they
ane sarisficd that tiey wree o b and Bir view of the sae of affaies of the eompany fnd of the profit or Ioss o the company for tha
perioed In preparing these linancial stetemicnls, the dindclors are required to; - i

- seleit suitible accounting policies and then apply them consistently:

= ik fudgements ad acoounting extimanes that gre reasonable and prodent;

The diroctors are respuinsible for kesping atloquate mccounting records that are sufficient 1o <hivw and explain the mpul;g' 15
tansactions mal distlese with reeconably decumcy & any time the financial pasivion of the company and enztble theny to ensure

the fimancial statements comply with the Companbes e 2008, They are also responsible for safeguasding the assels of the company
i Freniee For taking reasonible steps for the prevention and desection of, Fraud gnd otfier irregdarities..

STATEMENT AS 10O DISCLOSURE OF INFORMATION TOALUMTORS

5o i @ the' directirs arg aware, thete i no relevan) sudlt fntbrmision (ns defined by Section 414 of the Companies At 2006). of
which the compans’s soditons: are unawire, and each difector i taken a1l the sieps that he or shie ought to luve tiken & a diredor in
arsker -ty makee himsell ar hersell aware of any: relevant ausdit informudion and: to establish tha the company’s misditors e dware of that
informarion,

ALDITORS !
The mudiiors. Putler & Co LLP, will be propased for re-appointment at the fonthcoming Asrual General Meeting:

This feport has been prepisred in nccordance with the provisions of Part 15 of the Conpanizs At 2006 retativg 1osmall companiss.
ON BEHALF OF THE BOARD:

Mrs M Srivistivs - Thfector

25 M 2017
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We luve audited the financial stulemionts of Advance Ip Technologies Limited for the your éndod 31 Marcli 2017 on poges four 1o
nine. The financial mporting framework thiat bas been applied in their preparation is applicable law and United Kingdom Accounting
Stundiods (Uinited Kingdom Generally Accopted Acoounting Practice), including Finaucial Reporting Standard 102 “The Financia]
Reporting Standard applicable in the UK and Repubbic of Ineland’,

This report i minde salely to the company’s members, a3 a body, in sccordanes with Chaper 3 of Part 16 of the Companics Act 20046,
Our ancit work has been undertnkon 5o that we might state 1o the eompany's members those matters we are required 1o state 0 them
in a Report of the Auditors and for no other purpose. To the Faliesd extent permitied by luw, we do nof accept oF pssuime  respodsTbility
to anyone other thun the company and the company’s members as a body, for our sudit work, for this weport, or for the opinjons we
have foemed,

Respeetive vespousibilitics of directors and auditors _

As explained more fully in the Statement of Direclors’ Responsibitiiies sl oul on page fwo, the directors are responsible for the
meepanition of the financiul statements and for being salisfied thal they give a troe and feir view, Our responsibility is o audit and
express an opinion on the financlal satcments o sceordance with spplicable law and International Standards on Auditing (UK end
Ineland). Those standards require us o comply with the Auditing Practices Board's Ethical Standards for Auditors.

Seape of the audit of the financial stitemenis

An sudit involves obtining evidence sbout the amounts and disclosures in the finoncial siatements sufficicat 1o give moasonable
eszirinee that the financial satements are Free from milerial misstatement, whether cavsed by reud or emor,  This clodes an
rssessment of) whether the secounting policies: are approprisie’ fo the company's circumstances and have been consistently upplied
nid wdequately disclosed; the reasonableness of significant aceounting estimates mado by the directors: and the oversll presentation of
the financiel statements. In sddition, we read all the fnancial and non-finmosial infrmation in the Repont of the Directors to identify
malerial nconsistoncics: with the audited fineacial sttements aod to identify sy informution that is apparently materially - insonect
based on, or materially inconsistent with, the knowledge acquived by us in the course of performing the sudit. If we become aware of
any epparcat materind misstitements or lconsistencies we consider the implications for i report,

Opinica on fancial statements

Tn our opinion the financial statensents:

- givea true and fair view of the state of the compay's affsirs is at 31 March 2007 and of its profit for the year then ended;
- have been properly propared In accordance with United Kingdom Generally Accepred Accomnting Practice; and

- have been prepared in accondince with the requirements of the Companies Act 2006,

Opinion on other matter preseribed by the Companics Act 2006
In our opinion the information given in the Report of te Directors for the financial year for which the financial statements ars
prepared i congizten with the fnancial stalements,

Matters on which we are requived to report by exception )

We have nothing to report in respect of the following matters whers the Companies Act 2006 requires us to report to you if in our
opimion;

= adequute mccounfing records hive not been kept, or rturns sdequate for our audit have nol been received from branches not
visited by is; or

the financial statements are not fn agreament with the accounting records and retums: or

certain disclosures of directors’' remunetution specified by law are not made; or

we have nol received all the information and cxplunations we require for our audit; or

the directors were not entithed to prepare the Snanclsl statemests in accordance with the small companies regime and ke

whvantage of the small companics’ exemption from the reguirement to pregure a Strategic Report or in prepating the Report of the
Drirgotora:

s

Mr Rufesh Patel (Senior Siatulory Auditor)

i o BUTLER & CO LLP
e THIRD FLOOR
126-134 Buker Streel 126-134 BAKER STREET
Wit) S0 LONDON WAU 6UE
25 Miay 2017
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ADVANCE [P TECHNOLOGIES LIMITED

Income Statement
FOR THE YEAR ENDED 31 MARCH 2017
Year ended
31307
Motes £
TURNOVER 1,700,912
Cost of sales 319,471
GHOSS PROFIT 1,181,441
Adminisirative expenses (23,486)
1,204,927
Other operating income 18,546
OPERATING PROFIT 3 1223473
Interest payable and similar cxpenses 1,124
PROFIT BEFORE TAXATION 1,222,344
Tax on pi'c_;ﬁt 3 3843

PROFIT FOR THE FINANCIAL YEAR 218,406

The notes form part of these financial staterments

Period
11015
[13]
316
£

1,139,765

115486

1,024,280
6,222
1,018,058

1,018,058

1.018,058
363,259

634,799
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ADYANCE, 1P TECHNOLOGIES LIMITED (REGISTERED NUMBER: 05125617)

31 MARCH 2017
017 216
Mutes £ £ £ ;:
FIXED ASSELS )
Intengihk: azicts f 3,000 ERELH
Fangible assots 7 G913 26,800
03,915 3 R0
CURRENT ASSELS
Dehiors 5 383,600 774314
Cash ot bank 2786533 1194714
FET0,153 1,969,128
CREDINTORS A
Amounts falling due within ong veer 9 40,113 620,447
NET CURRENT ASSETS 230N 133952
TOTAL ASSETS LESS CURRENT
LIABILITIES 2305935 1370441
CREDITORS
Amounts falling due alter more than one yoer m - {5.49%)
PROVISIONS FOR LIABILITIES {12.583) -
NET ASSETS 2,383,352 1,364 546
CAPITAL AND HESERVES .
Called up shure capital 1,000 1,000
Ketzined camings 1582352 1,363,946
SHAREHOLDERS' FUNDS 2,583,352 1,364,936
T — - —

The Timencial ststcurents lave been prepared in sccordunes with the provisions E?l'l‘m 15 af the Companics Ast 2066 relating 1w small

DOHTEEs,

The finsncial Slasssments were uillotiséd for isswe by the Bosrd of Direciors on 25 May 2017 and were signed on ity behalFhy:

Sira M Brivasoya - Dinecior

The notes form part of these finaneial saements
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STATUTORY INFORMATION

Advance Ip Technologies Limited is & private company, limited by shares, registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of prepuring the financial statements I

These financial stalemerits have been prepared in accordance with the provisions of Section 1A "Small Entities" of Financial
Reporting Standard 102 "The Financial Reporing Standard - applicable fn the UK mnd Republic of Ireland® and the
Companies Act 2006, The financial statemcnts have been propared under the historical cost convention,

Turnover )

Tumaver represents net invoiced fees receivable, excluding value added ta. Revenue is recognised when delivery of services
is-accepled by the customers

Intangible assets

Intangible assets arc initially messured af cost. After initial recognition, intengible assets are measured &t cost less
accumulated amortisation and any accumulated impairment losses,

Patents and licences dre being amartised evenly over their estimated usefiul 1ife of 5 years.

Intungible assets

Tangibie fixed asseis
Depreciation is provided at the following annual rates in order to write off each assét over its estimated usefil life,

Plant and machinery - 25% on reducing balance

Taxation _

Taxation for the year comprises current and deferred tax, Tax is recognised in the Income Statement, except to the extent that
it relates 1 items recognised in other comprehensive mcome or diredtly in oquity,

Current or deferred taxation assets and lishilitics are not diseounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws thit thai have been cnacied or
substantively enacted by the balance sheet date,

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but ot reversed at the balance sheet dite:

Timing differences arise from the inclusion of income and expenses in fax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have heen enacted or
substantively enacted by the vear end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other dcﬁ:n-:d tax assets are recopnised only tothe extent that it is probable that they will he
recovered against the reversal of deferred tax liabilities or other filure taxable profits

Hire purchase and leasing commitments
Rentals paid under operating Jeases are charged o profit or loss on 2 straight line basis over the period of the lease.

OPERATING PROFIT

The operating profit is stated after charging,

Period
110715
Year ended to
anT I1Ae
£ £
Deprecistion - owned asseis 16,984 4476
Patents and licences amortisation 1000 1.000

Page & continued...



AUDITORS' REMUNERATION

Period
1710415
Year ended (]
3an7 il316
Fees payable to the company's auditors for the sudit of the company's financial
statements 4,500 -
TAXATION
Analysis of the tax charge
The tax charge on the profit for the year was as follows:
Period
1115
Year ended o
AT 336
B £
Current 1ax:
UK corporation tax 171,255 363,259
Eariier year tax adjustment (179,895 ) -
Total current tax (B,640) 363,259
Deferred tax 12,583 -
Tax on profit 3,943 363259
INTANGIBLE FIXED ASSETS
Patents
and
licences
£
COST
At 1 April 2016
and 31 March 2017 5,000
AMORTISATION
AL T April 2016 90
Amartisation for year 1,000
Ar3] March 2017 2.000
NET BOOK VALUE
At31 March 2017 3,000
At 31 March 2016 4,000
Page 7 continued...
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TANGIBLE FIXED ASSETS

COST

Al 1 April 2016
Additions

At31 March 2017

DEPRECIATION
At 1 April 2016
Charge for year

AL31 March 2017

NET BOOK VALUE
AL3T March 2017

A3 March 2016

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debiors:

Amounts owed by proup undertakings
VAT

CREDITORS: AMOLUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors

Tax

VAT

Other creditors

Directors' current accounts
Agcrued expenses

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

Directors’ loen accounts

DIRECTORS' ADYANCES, CREDITS AND GUARANTEES

At the balance sheet date, an amount of £7,097 {2016 - £5495) was owed 10 the directors.

RELATED PARTY DISCLOSURES

2017

381,030

Plant and
machinery
£

47,750
53039

_

100,785

20,890
16,984

—

37874

—_—

62915

Consultancy fees of £9,901 (2016: £620) were paid to Aquavista Limited during the year, Disring thie vear £50,406 was paid

to Aquavista Lid in respect of the revamping of the Hydropac 150 machine,
Balance Sheet date was £Nil (2016 £Nil). Aquenista Limited is controlled by
abive transactions wene carried out under normal commercial tertns.

The balance due 1o Aquavists Limited as at the
Mr. B. M. Drew, Director of the company, The
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ULTIMATE CONTROLLING PARTY

Arrow Green Technologies (UK) Limited holds 95% of the issued share capital in the company.

The ultimate controlling party is Arrow Greentech Limited, » company registered in India, having ils registered office at
Solitaire Corporate Park, Building No.3,7the Floor, Unit No.372, Gury Hargovindji Marg, Chakla , Andberi {East), Mumbai
400 093, who controls 100% shares of Ammow Green Technologies (UK Limited.
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