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May 25, 2024 
 
 
To          
Manager (CRD)                                                            Manager (CRD) 
Bombay Stock Exchange Ltd. (BSE)          National Stock Exchange of India Ltd. (NSE) 
P.J. Towers, Dalal Street,                                             Exchange Plaza, Bandra Kurla Complex  
Mumbai 400 001                                                           Bandra (E), Mumbai - 400051 
 
Ref:  Script Code- 516064                                            Script Code- ARROWGREEN 
Sub: Outcome of the Board Meetings held on May 25, 2024 and Submission of Audited Financial 

Results (Standalone and Consolidated) for the Quarter & Year ended 31st March 2024 as per 
SEBI (LODR) Regulations, 2015 

 

Dear Sir, 

With reference to above, we hereby submit/ inform that: 

1. The Board of Directors at its Meeting held today i.e. on May 25, 2024 at 3:00 PM and concluded 
at 5:55 PM, has approved the Audited Financial Results (Standalone & Consolidated) with 
Auditor’s Report for the Quarter & Year ended 31st March 2024. Copy of the same is enclosed 
herewith.  
 
We would like to inform that M/s. Haribhakti & Co. LLP, Statutory Auditors have issued audit 
reports with unmodified opinion on Audited Financial Results (Standalone and Consolidated) for 
the Quarter & Year ended 31st March 2024. 
 

2. The Board has recommended a Dividend of 20% on 1,50,87,938 Equity Shares of the face value 
of Rs. 10/- i.e. Rs. 2/- per equity share for the financial year ended 31st March 2024 subject to the 
approval of the shareholders at the ensuing Annual General Meeting of the Company.  
 

This is for your information and records 

Thanking you, 

For Arrow Greentech Limited  
  

Poonam Bansal                                 
Company Secretary 
Membership No. F9965  
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FY24 FY23 Δ FY24 FY23 Δ

Total Revenue 1,511        1,111        36% 1,379        1,096        26%

PAT 293           123           139% 393           189           108%

EPS (Rs.) 19.6          8.5           11.0          26.1          13.1          13.0          

EBIDTA Margin 31.2% 21.6% 9.6% 29.2% 19.0% 10.1%

Net Profit Ratio 19.4% 11.0% 8.4% 28.5% 17.2% 11.3%

ROE% 26.7% 14.7% 12.0% 36.6% 25.6% 11.0%

Debt Equity Ratio 0.3% 2.3% -2.0% 0.3% 2.6% -2.3%

Amount in INR Mn

Consolidated Standalone

 
 
 
   

 

 

 

 

 

 

 

 

 
Consolidated Q4FY24 Results Highlights: 

 Total Revenue for Q4FY24 stood at ₹ 513 Millions, as compared to ₹ 256 Millions in Q3FY24.  
 EBITDA for Q4FY24 was ₹ 156 Millions, as compared to ₹ 73 Millions in Q3FY24.  
 EBITDA margin for Q4FY24 stood at 31% as against 29% in Q3FY24.  
 PAT for Q4FY24 was ₹ 100 Millions as compared to ₹ 49 Millions in Q3FY24. 
 EPS for Q4FY24 stood at ₹ 6.72 per equity share as against ₹ 8.86 in Q3FY24. 

Consolidated FY24 Results Highlights: 

 Total Revenue for FY24 stood at ₹ 1,511 Millions, as compared to ₹ 1,111 Millions in FY23. 
 EBITDA for FY24 stood at ₹ 463 Millions, as compared to ₹ 235 Millions in FY23. 
 EBITDA margin for FY24 stood at 31%, as compared to 22% in FY23. 
 PAT for FY24 stood at ₹ 293 Millions, as compared to ₹ 123 Millions in FY23. 
 EPS for FY24 stood at 19.56, as compared to 8.52 in FY23. 

Management Commentary: 
 
On the performance, Mr. Shilpan P. Patel, Chairman and Managing Director, commented, In Q4 & FY24, Our financial 
performance demonstrates a compelling growth narrative, marked by consistent revenue upticks and enhanced profitability. 
Despite cost challenges, we have maintained resilience, achieving a robust revenue increase of 100% in Q4FY24 as compare to 
Q3FY24. Our strategic initiatives have yielded tangible results, with a notable EBITDA surge of 97% on Y‐o‐Y bais. Amidst these 
successes, our commitment to prudent cost management is evident, reflected in a healthy EBITDA margin of 31%. Looking 
ahead, we are poised to sustain this momentum, leveraging strategic investments and operational efficiencies to drive 
continued value creation for our shareholders. 

 
 Our Vision is to look at the world market for these niche products where there are few players, while leveraging the cost 
benefits of Indian Manufacturers and service providers. We anticipate to sustain the momentum of growth, going forward. 

Key Results HighlightsKey Results Highlights
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