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August 03, 2024 
 

To          
Manager (CRD)                                                            Manager (CRD) 
BSE Limited                                                                National Stock Exchange of India Ltd. (NSE) 
P.J. Towers, Dalal Street,                                             Exchange Plaza, Bandra Kurla Complex  
Mumbai 400 001                                                           Bandra (E), Mumbai - 400051 
 
Ref:  Script Code- 516064                                            Script Code- ARROWGREEN 
Sub: Outcome of the Board Meetings held on August 03, 2024 and Submission of Unaudited 

Financial Results (Standalone and Consolidated) for the Quarter ended 30th June 2024 as per 
SEBI (LODR) Regulations, 2015 

 
Dear Sir, 

With reference to above, we hereby submit/ inform that: 

1. The Board of Directors at its Meeting held today i.e. on August 03, 2024 at 3.00 PM and 
concluded at 6:00 PM, has approved the Unaudited Financial Results (Standalone & 
Consolidated) with Limited Review Report for the Quarter ended 30th June 2024. Copy of the 
same is enclosed herewith.  
 

2. Date of Book Closure for the purpose payment of dividend and Annual General Meeting of 
the Company:- 

           The Company has decided to close the register of members and transfer books from 13th 

September 2024 to 16th September 2024 (both days inclusive) for determining the names of 
members eligible for the purpose of distribution of dividend on equity shares and Annual General 
meeting of the Company.   

 
3. Convene the Annual General Meeting of the Company:- 

The Board has decided to convene the 32nd Annual General Meeting of the Members on 16th 
September 2024 at 3.00 PM through Video Conferencing (VC) or Other Audio Visual Means 
(OAVM) for which purpose the Registered Office of the Company situated at 1/F Laxmi Industrial 
Estate, New Link Road, Andheri (West), Mumbai - 400053 shall be deemed as the venue for the 
Meeting. 
 

4. Appointment of Mr. Dilip M Bathija FRN 100106 as a Cost Auditor of the Company for Financial 
Year      2024-25. 

 
5. On the recommendation of the Nomination and Remuneration Committee, the Board has 

considered and approved, the re-appointment of Mr. Shilpan Patel (DIN: 00341068) as a 
Chairman & Managing Director of the Company w.e.f. 1st April 2025 for further period of 5 years, 
subject to the approval of shareholders of the Company. Brief Profile of Mr. Shilpan Patel, in 
terms of the SEBI Listing Regulations, is annexed herewith as Annexure – A 
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6. On the recommendation of the Nomination and Remuneration Committee, the Board has 
considered and approved, the re-appointment of Mr. Neil Patel (DIN: 00607101) as Joint 
Managing Director of the Company w.e.f. 1st April 2025 for further period of 5 years, subject to the 
approval of shareholders of the Company. Brief Profile of Mr. Neil Patel, in terms of the SEBI 
Listing Regulations, is annexed herewith as Annexure – A 
 

7. The Board based on the recommendation of the Nomination and Remuneration Committee 
approved and recommended variation and amendment in the ‘Arrow Greentech ESOP Scheme -
2024’ which was already approved by the Board at its meeting held on 13th February 2024, 
subject to the approval of the shareholders of the Company by way of passing special 
resolution(s). The revised detail regarding the issue of Options proposed is as under: 
 

a) 
Brief details of Options to be granted 2,25,000 (Two Lakh Twenty Five Thousand) 

Options to the eligible employees of the Company 
as determined by the Committee 

b) Whether the scheme is in terms of SEBI 
(Share Based Employee Benefits and 
Sweat Equity) Regulations, 2021, as 
amended (if applicable) 

Yes 

c) Total number of Shares covered by 
these Options 

2,25,000 (Two Lakh Twenty Five Thousand) 
equity shares (“Shares”) of the Company 

d) Pricing formula * * Exercise Price per Option shall be at 25% 
discount i.e. lower of the following: 

a. 25% discount of the Market Price of the 
Shares of the Company;  

or 

b. 25% discount of the Volume Weighted 
Average Market Price for three years of 
the Shares of the Company to be taken 
on the relevant date as per the Scheme. 

e) Options vested Nil 

f) Time within which option may be 
exercised 

The vested Options shall be excisable within a 
period of three (3) years from the date of vesting 
of such Options 

g) Options exercised Nil 
h)  Money realized by exercise of options Nil 

 
i) The total number of shares arising as a 

result of exercise of option 
Nil 
 

j) Options lapsed Nil 
k) Variation of terms of options Nil 
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l) Brief details of significant terms  The Scheme shall be implemented 
through direct route and administered 
directly by the Company. 
 

 Pursuant to the Scheme, the Options 
shall vest after the minimum vesting 
period of (one) 1 year but not later than 
the maximum period of (three) 3 years 
from the date of grant of Options 

 
 Each Option shall carry the right to 

receive one Share of the Company 
m) Subsequent changes or cancellation or 

exercise of such options 
Nil 

n) Diluted earnings per share pursuant to 
issue of equity shares on exercise of 
options 

Not applicable as Options are yet to be exercised 

 
         *Amended in the above table 
 
Additional Details as required under Regulation 30 and other relevant provisions of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015  

Annexure - A 
 
Disclosure 
Requirement 

Shilpan Patel Neil Patel 

Reason for change, viz. 
appointment, 
resignation, removal, 
death or otherwise 

Re-appointment of Mr. Shilpan Patel 
(DIN: 00341068) as a Chairman & 
Managing Director of the Company, 
subject to approval of the 
Shareholders. 
 

Re-appointment of Mr. Neil Patel 
(DIN:00607101) as Joint Managing 
Director of the Company, subject to 
approval of the Shareholders. 
 

Date of Re-appointment  With Effective from April 1, 2025  
 

With Effective from April 1, 2025  

Term of Re-appointment From April 01, 2025 to March 31, 2030 
 

From April 01, 2025 to March 31, 
2030 

Brief profile Mr. Shilpan P Patel, aged 68 years, 
hold a Master’s degree in Business 
Administration from Sam Houston 
University, Texas, USA. He majored in 
Economics and Marketing. He did his 
graduation in Commerce from H.L. 
College of Commerce, Ahmedabad in 
India.  He finished his schooling from 
St. Xavier’s Highschool, Ahemedabad. 
 In 1979-80 he gained experience in 
coating industry from Grace Paper 

Mr. Neil Patel aged 38, is Jt. 
Managing Director of our Company. 
He has done M. Sc. (Bio Medical 
Science) from Kingston College, 
London. He possesses good 
entrepreneurship skills.  He has 
excellent organizational skills and is 
inclined to take over the operations of 
the company.  He is associated with 
the Company since 2009.  
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Industries Pvt. Ltd and worked there 
for a period of 9 years. In 1990 he 
developed Water Soluble Film, which 
is a product of indigenous research 
and has very strong bearing on 
environment. In the year 2000 the 
product (Water Soluble Film) won the 
India Star Award. Mr. Shilpan Patel is 
an inventor and has various patents 
granted to his credits. These patents 
have been granted in USA, Europe, 
South Africa, Australia and India and 
are based on Water Soluble Films and 
Green Technologies. These granted 
patents are assigned to Arrow 
Greentech Ltd, and are in public 
doman.  
 
 
 

Disclosure of 
relationships between 
Directors (in case of 
appointment of a 
Director) 
 

Related to: 
Mrs. Jigisha Patel (wife) 
Mr. Neil Patel (Son) 
 

Related to:  
Mr. Shilpan Patel (Father) 
Mrs. Jigisha Patel (Mother) 

Information as required 
under Circular No. 
LIST/COMP/14/2018- 
19 and 
NSE/CML/2018/02 
dated June 20, 2018 
issued by the BSE and 
NSE, respectively  

*We confirm that Mr. Shilpan Patel  is 
not debarred from holding the office of 
Director, by virtue of any SEBI order or 
any other such authority.  

*We confirm that Mr. Neil Patel is not 
debarred from holding the office of 
Director, by virtue of any SEBI order 
or any other such authority.  

 
This is for your information and records 

Thanking you, 

Yours faithfully, 

For Arrow Greentech Limited  

      
Company Secretary  
 
 


















