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ROW GREEN GIES (UK) LIMITED
(FORMERLY ARROW COATED PROPUCTS (UK)
3 - LIMITED)

: Report of the Directors
"FORTHE YEARENDED 31 M H 2020

N ._.d_ ectars p_f_ﬁéééi '_iheir report with the financial statements of the company for the year ended 31 March 2020,

T The oniy chrector holding office at 31 March 2020 to have beneficial interest in the issued share capital of the company
| was Shllpan Patel. Hc held 1 Ordinary share.

_' 'DIRECTGRS' RESPONS!BILITIES STATEMENT

-2:The directors are responsible for preparing the Report of the Directors and the financial statements in accordance with
.apphcable iaw and mgulanons

Cerrq;any law requlrcs the directors to prepare financial statements for each financial year. Under that law the directors
ave elected 1o prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
'i’mchce ‘(United Kingdom Accounting Standards and applicable law). Under company law the directors must not
approve the financial statements unless they arc satisfied that they give a true and fair view of the state of affairs of the
‘company and of the profit or loss of the company for that period. In preparing these financial statements, the directars
rcqulred to

select suxtahie accounting policies and then apply them consistently;
make judgemems and acg/untmg estimates that are reasonable and prudent;

-.'I‘hc du‘ectors -are responmbic for keeping adequate accounting records that are sufficient to show and explain the
;compan}’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for
- s;lfcguardmg the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
d other iregularities,

:STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far : as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies Act

006) of which the company’s auditors are unaware, and each director has taken all the steps that he ought to have taken
‘a director in order to make himself aware of any relevant audit information and to cstablish that the company's

udtmrs'are aware of that information. .
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Report of the Independent Aud!tnrrl to thr:-Mc'mb'g[_i; of :_:1 s
Arrow Green f!echnolggigs!y&'[rlmited Pl R

Opininn e
We have audited the financial statements of Arrow Green Technologies (UK) Lumted (the ‘cnmpany') fory
31 March 2020 which comprise the Income Statement, Balance Sheet and Notes, 10 the Financial Statement
SuImmAry | of significant accounting poticies. The financial reporting framewoik that has been applied in thie,

. 'is_applicable law .and United ‘Kingdom Accounting ‘Standards, ‘in¢luding Financial Reporting Stand
Financial Reporting Standard applicable in the UK and chubiw of !reland'-_(Umtcd Kingdom Generall
Accountmg Practzce) . :

- Inour op:mon the financiat statements:

°, = give a trig and fait view of the state of the company's affairs as at 31 March 2020 and of i

' ended;
“have been proper!y prepared in accordance with United Kingdom Genemliy Accepte.d Acccmnnng Practice; an
have been prepared in accordance with the requirements of the Compamcs Act. 2806

Basis for opinion
t _We conducted our audit in accordance with International Standards on Audltmg (UK.) (lSAs (UK))
Our, mponsrblhhes under those standards are further described in the Auditors' respousrbxlihes for:the
financial statements section of our report. We are independent of the company in: accordance _wi ‘the. ethica
- Tequiretents that are relevant to our audit of the financial statements in the UK, including the FRC's. B 8
‘and we have fulfilled our other ethical responsibilities in accordance with these requuemems. We: beheve hat
av1dence w have obtained is sufficient and appropriate to provide a basis for our opinion. :

The impact of uncertainties due to the COVID1Y pandemic on our audit

: -Uncextamttes related to the effects of COVID19 are relevant to understanding our audit of the ﬁnanctal sta
audils. assess and challenge the reasonableness of estimates made by the directors, and related drsclosuras ant
. .appropriateness of the going concem basis of preparation of the financial statements. All of these depend o men
of thc futurc economic environment and the company's future property and perfonmance,

o COV1D19 is one af the most significant public health, social and economic event and at the date of this mport its eff

...are subject to. unprecedented levels of uncertainty of outcomes, with the full range of possible effects unknown

: applled a standardise firm-wide approach in response to that uncertainty when assessing the company's fisture “pros
nnd_.perfonnance However, no audit should be expected to predict the unknowable factors or- all pnssrbic -futur,
i ons for the company and this is particularly the case in relation to COVID19. _ : :

Couclusrons reinting to going concern B
We have nolhmg to. report in respect of the followmg matters in relation to which the 1SAs (UK) require us 1 report t '
you where,

the directors’ use ef the gomg concern basis of accounting in the preparation of the ﬁnaﬂcral statements s

‘the dtrcctors have ner dlsc!osed in the financial statements any identified material uncertamtres that may cast
significant doubt about: the company's ability to continue to adopt the going concern basis of accoumwg for a pcnod T
ofa _east twelve mcnths ﬁom t_he date: when the ﬂnancinl statements are authorised for 1sslxe._ P Dt

incons _cnt w1th. judgements tha_ were reaso'__'abie t'the_tune they were mada, the: absence of xeferencc to.a matenal
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Renort of the Indenendent Auditm-s to the Membcrs ul‘
Arrow Green Technologies (UK) Limited

Other information

The directors are responsible for the other information. The other ini’orm ion: compnses the nf '
the Du’ectors but does not include the financial statements and our Repnn of thc\ Au'd' ors there

Our opmxon on the financial statements does not cover lhe other informatlon and [ExCe
explicitly stated in our report, we do not cxpress any form of assuranca conc!usiﬂn thereo

In connection with our audit of the-finaneial statements, our rcsponsnbllity 18 to read lhc olher rmation and;
so, consider whether the other information is materinlly inconsistent with the financial statements or. our
obtained in the audit or otherwise appears to be materially misstated. If we identify such mate_n_ neoy

apparent material misstatoments, we ate required to determing whether there is a materini misstatément
statements or a material misstatement of the other information. If, based on the work-we have perf ‘
that there is a materis misstatement of this other information, we are required to report. that’ fact We.ha
report in this repard, :

Oplnkms on ether matters prescribed by the Companics Act 2006
In our opinion, based on the work undertaken in the course of the audit:
- the information given in the Report of the Directors for the financial year for wlnch the. ﬁnanciai

prepared is consistent with the financial statements; and o
- the Report of the Directors has been prepared in accordance with applicable legal requlrements .

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the cou:sc of th' aud; :
we have pot identified material misstatements in the Report of the Directors. :

We have nothmg to report in respect of the following matters where the Companies Act 2006 requ:res us to repo

if, in our opinion: :

- adequate accounting records have not been kept, or returns adequate for -our audit have not- been mccwed fro
branches not visited by us; or .

- the financial statements are not in agreement with the accounting records and retums or B

- certain disclosures of directors’ remuneration specified by law are not made; or: = -

- we have not received all the information and explanations we reqmre for owr audit; or o s

- the directors were not entitled to prepare the financial statements in aceordance with tha small companies rcgune any
take advantage of the smail companies’ exemption from the requirerment to, prepare a Strateglc Repmt or ln preparm
the Report of the Directors. _ :

Responsibilities of directors : : : &
As explained more fully in the Directors' Responsibilities Statement set out on page two, the dlmcims are responmbl
the preparation of the ﬁnanc;al statements and for being satisfied ihat they give a true nnd fair vm_v, and fo_r such:

misstatement, whether due to frand or error.

In preparing the financial staterments, the directors are rcspons&ble for assessing the company's abzhty fo:confinue
going coneemn, disclosing, as applicable, matters related. to .going concern.and ‘using the:

accounting unless the directors aither intend to hquzdnte lhe company or t ce

altemative but to do se. : : :

-'-Audlzers respanslbllitles fm’ the audit of the ﬂnanciai staiements Lo

_dcclsmns of users taken on the basis of thcse fmancm} statumehfs.

A further descrspnon of our rcsponmbl!itlcs for !hc audlt of !he financial statcments is located on the: Finane
Counml's wcbsnte at www.frc.org, uk/auduorsrespons:b:htles This descnptnon forms part of our.
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cport of the Indepen

Use of our report

ors to the Menbers of
K] Limite

This neport is made solely to the company's members, us a body, in accordunce with Chapter 3 of Part, !6 of ‘the
Companies Act 2006, Our audit work hus been undertaken so that we might stale 1o the company's members those - -
matiers we are fequired to state to them in a Report of the Auditors and for no othet purpose. To tha fullest extent

pemitted by law, we do not accept or nssume responsibility

to anyone other than the company and the companys -

members as a body, for our audit work, for this report, or for the apintons we have formed.

Mr Rajesh Patel (Senior Statutory Auditor)
for and on bebalf of Butler & Co LLP

BUTLER & CO LLP j

Chanterad Accountanis
& Statutory Auditor
Thind Floor

TRIRD FLOOR

T 26-134 BAKER STREET

126-134 Baker Strest

LONDON Wil BUE

London
Wil eusn
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ARROW GREEN TECHNOLOGIES (UK) LIMITED
{(FORMERLY ARROW COATED PRODUCTS (UK}
LIMATED)

Incomne Statement
FOR THE YEAR ENDED 31 MARCH 2620

2020 019

Notes £ L : ;E_ o
TURNOVER 95,000 52490
Cost of sales 677,675 3 506935
GROSS LOSS (582,675) s44as)
Administrative expenses 26,832 o 75993

(609,507) o :(339,438) _

Other operating income 25,600 | ':29,332
OPERATING LOSS 4 (583,907) (8{3_1',;06)
Interest receivable and similar income 999 ?.310
LOSS BEFORE TAXATION (582,908) (79_?_,295):':' R
Tax on loss 6 - (98,226) =

LOSS FOR THE FINANCIAL YEAR (582,908) _(699,635} '“

The notes form part of these financial statements
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o agg00
1,593,207

1,613,397 _'2,ﬁ§6,363 o

.Thc financial stetements have been prepared in accordance wath the provisions applicable to corpanies- subject to the ERIE
small compame.s regtme ;

The ;ﬁmmclal _(atcments were authortsed for issue by the Board of Direclors and authorised for issue on
and were sigred on its behalf by:

‘Nell § Patel - Director

The notes form part of these financinl statements

Page 7
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| ARROW GREEN TECHNOLOGIES (UK} LIMITED

i --(mRMERLY ARROW-COATED PRODUCTS {UK)

Notes to the Finapcial Statements
FOR THE YEAR ENDED 31 MARCH 2020

STATUTORY INFORMATION

row Green ;I‘échnoiogics (UK) Limited is a private company, limited by shares, registered in. England and
les. The company's registered number and registered office address can be found on the Company

ACCOUNTING POLICIES

_ Basis of preparing the financial statements
" These financtal statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland® including the provisions of Section

: _]'A_:_.'_‘Sm_all._Entitics“ and the Companies Act 2006. The financial statements have been prepared under the
 histarical cost convention.

27 Proparation of consolidated financial statements
- The financial statements contain information about Arrow Green Technologies (UK) Limited as an individual
- company and do not contain consolidated financial information as the parent of a group. The company is exempt
- - under Section 400 of the Companies Act 2006 from the requirements to prepare consolidated financial
- statemepts as it and its subsidiary undertaking are included by fisll consolidation in the consolidated financial
- statements of its parent, Arrow Greentech Limited, a company registered in India.

. Turnover

Tumover represents net invoiced sale of goods and services, excluding value added tax. Turnover is recognised
when delivery of goods and services is accepted by the customers.

' Tangible fixed assets

o - Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
L ife, : '

=:- " Plant and mechinery etc ~  25% on reducing balance
"7~ Land and buildings - over 50 years

Sl l_ﬁvestments in subsidiaries
~:- Investments in subsidiary undertakings are recognised at cost.

" Taxation

i Taxation for the year comprises current and deferred tax, Tax is recognised in the Income Statement,

S RARL : : - ane ; except to
‘ithe extent tha_t it relates to items recognised in other comprehensive income or directly in equity. = .

: Cum:nt or deferred taxation assets and fiabilities are not discounted.

C_ﬁfr’ent tax .is_x"ecugnis_ed at the amount of tax payable using the tax rates and faws \lﬁa'tiﬁé.w'e ééﬁ euactcd 61.;:
substantively enacted by the balance sheet date. IR i

ﬁcfé;fea_,mx : - ST S
ferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance -
ectdate, < 0 S T R e T

_r__qfr_lg_giﬁfzrencéﬁl,arisc from the inclusion of income and expenses in tax assessments in periods_&iﬁ'erent ﬁ’cm .
those in which they are recognised in-financial statements. Deferred tax is measured using fax rates and laws that .
ee:n,enactgd_,or_;sgbﬁqn_!i_%ly enaoted by the year end and that are expected to-apply to the reversal of the "

Unrelieved tax losses and other deferred tax ass
ill be'recoy

: : ets are recognised only to the extent that it is probable that they -
_y_e:f_gd against the reversal of deferred tax liabilities or other future taxable profits,

. Page8 .

Scanned with CamScanner




RRO REEN TE 1 IMITED
FORMERL C D PRODU K

LIMITED)

Notes to the Financin] Statements ~ continved
FOR THE YEAR ENDLED 31 MARCH 2020

2., ACCOUNTING POLICIES - continucd

'chnsimi costs amd other post-retirement benefits
* .- The company operates a defined contribution pension scheme, Contributions payable to tho company's pension
" scheme are charged to profit or foss in the period to which they relate.

Going concern
The financial statements have been prepared on a going concem basis on the assumption that the company will
- continue 1o tmde in the foreseeable fulure. The directors have a reasonable expectation that the company has
. adequate resources to continue as a going concern. The company's parent has given an undertaking to provide
. such financial suppont as is necessary to enable the company to continhue trading.

.. -Since- the financial year end, there are uncertaintics relating to COVIDI9 pandemic which may impact on
“recoverability of the investments and debtors. No provisions have been made in ithe financial statements in
“respect of these uncertaintics.

'3, : . EMPLOYEES AND DIRECTORS

The average number of employees during the year was 4 (2019 - 4).
4. . 'OPERATING LOSS

The operating loss is slated afier charging:

2020 2019
: £ £
Depreciation - owned agsets 21,437 21,918
5., “AUDITORS' REMUNERATION W
o 2020 2019
. £ £
" .Fees payable to the company's auditors for the audit of the company’s '

*‘financial statements 5,760 7,200

_'_-'_:Am_l_]xsj.s nl‘ the fax credit
- The tax c:f_e_di( onthe loss for the year was as follows:

_..3(..‘.111‘!831! fax: . e
Earlier year adjustment -~
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ARROW GREEN TECHNOLOGIES (UK} LIMITED
(FORMERLY ARROW COATED PRODUCTS (UK}

LEMITED

Netes to the Financial Statements - continued

FOR THE YEAR ENDED 31 MARCH 2020
7. TANGIBLE FIXED ASSETS

Plant and
Land and machinery
buildings etc Totals
. £ £ £
. COST
~At 1 Aprii 2019
* and 31 March 2020 1,130,818 3,628 1,134,446
+ DEPRECIATION
CAUE April 2019 66,500 3,034 69,534
" Charge for year 21,289 148 21,437
At 31 March 2626 87,789 3,182 90,971
NET BOOK VALUE
At31 March 2020 1,043,029 446 1,043,475
At 31 March 2019 1,064,318 594 1,064,912
‘8. FIXED ASSET INVESTMENTS
; Shares in
group
undertakings .
.. COST Col
ALl April 2019 L
“-and 3] March 2020 C 25,090
~NET BOOK VALUE
- At 31 March 2020 ] 25,090

AtB; March 2019 S '_-_:2'5.’09_0 o

gg;‘cga_t_c capiml and resewes
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- Accruals and deferred income
Aceried expeases . .
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14,

otes to the Financial Statements - continyed
OR THE YEAR END ARCH2020 -

ULTIMATE PARENT UNDERTAKING

The compuny's ullimate parent undertaking i8 Arcow Greentech Limilcd 8 compuny regisiered:
{ts registered office wt Sofitaire Corpurate Purk, Building No.3, 7th Fluur, Uniz No 372 G

Chiakn, Andheri {East), Mumbal 400 093,

~ Page 12 -
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